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Tlopsdok onpedenenus uHBeCMUYUOHHO20 NPOPuUIs
6 AO UK «HUnoesop @unancy

1. OOuue moJI0KEHMA.

1.1. Tlopsinox ompenenenus uHBecTHHHOHHOTO Tpoduias Kimenra B AO UK «MunesBop
@unaHe» (nanee - Ilopsmok) cocTaBieH B COOTBETCTBMM ¢ TpeOoBaHusAMH DenepanbHOro 3aKOHa
ot 22.04.1996 N39-®3 «O pblHKE IIEHHBIX OyMar», a Takxe «ba3oBbIM CTaHIAPTOM COBEPIICHUS
YIPaBIISIONIMM OIEpaiii Ha (UHAHCOBOM PHIHKE» U BHYTpeHHUMHU cTanaapraMu HAYDOP.

1.2. Tlopsimok yCTaHaBIMBACT YCIOBHA M MPOLEIypHl onpeneneHus VHBECTUIIMOHHOTO
npoduns Knumenra, onpeaenenus pucka ((pakTHIECKOro pUCKa) KIMEHTA.

1.3. AO UK «ManeBop @UHAHC) HE OCYIIECTBIISIET IOBEPUTEIIBHOE YIIPABIEHUE HA OCHOBAHUU
€IMHBIX MPAaBWI U NPUHLUIOB (POPMUPOBAHMS COCTaBA U CTPYKTYpbl AKTHUBOB AJISI HECKOJBKHX
KineHnToB (craHiapTHON CTpaTeruu J0BEpUTEIbHOTO YIIPABICHHS).

2. TepMuHBI U ONIpeieJIeHHs.

TepMuHbl M ompezneneHus, UCIONb30BaHHBIE B HacrosweM Ilopsaake, uMeroT cienyronme
3HAYECHMs, €CIU TOJIBKO M3 KOHTEKCTa Ilopsaka onpenencHHo He CIeLyeT HHOTO:

Jorosop JI.Y. - 10roBop JOBEPUTEIBHOIO YIpaBJIeHHs LIEHHBIMU OyMaraMu U CpeliCTBAMMU
MHBECTUPOBAHUSA B LIEHHble OymMaru (U3MYECKOr0 WM FOPUAMYECKOrO JIMLA, OIpeIeIIOLIii
YCIIOBUS, B COOTBETCTBUU C KOTOPHIMH Y IIPABJISIIOIIMNA OCYIIECTBISET NOBEPUTEIBHOE YIIPABICHUE
HUMYILECTBOM, TpUHaaiIexamum Knuenry.

JlonmycTUMBIA PHCK — PHCK, KOTOPBIH cmocoOeH HECTH KIHUEHT, €CIH KIUECHT He
SABIISIETCS KBAIU(DUIHPOBAHHBIM HHBECTOPOM.

NuBectuunonnbiii npoguiaer KimeHTa o03Hayaer MHBECTULUMOHHBIE Uenu KimeHra
(«Oxkniaemasi I0XOIHOCTBY) Ha OIpeIeJIeHHbIN neproj BpeMeH! («IHBeCTUIIMOHHBIN FOPU30HT») U
PUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTENIbHBIM yIpaBieHHEM, KoTopblii KnueHrt, He
SBIISAIOIIMNCA KBATU(DUIIMPOBAHHBIM HWHBECTOPOM, CIOCOOEH HECTH 3a TOT K€ NMEpHOJa BpPEeMEHHU
(«domyctumblit  puck»). MHBecTunnoHHbIH npoduias mnpucBauBaercs Kommanueit Kimenty B
cootBeTcTBUM ¢ Ilopsinikom ompeneneHuss HHBECTUIIMOHHOTO MPOQUIIS.

NHBeCcTUIIHOHHBIN TOPU30HT - MEPUOJ BPEMEHHU, Ha KOTOPBI KIMEHT rutaHupyeT nepenarhb
MIPUHAJUIEKAINE EMY AKTUBBI B IOBEPUTEIBHOE YIIPABIECHUE, 3TO IIEPUOJ, 32 KOTOPBIM ONPEIEISIOTCS
Oxunaemasi TOXOAHOCTh U JIOMyCTUMBIM PUCK.

NuBectunnonnblii noprgeas KiameHTa - MMyHIECTBO, Haxonslleecs B JTOBEPUTEIBHOM
yIpaBJIEHUH, U 00s13aTEIbCTBA, MOJUIEXKAIIME UCTIOIHEHHIO 3a CYET 3TOTO UMYIIIECTBA.

NuBectnuuonnas crparerus (i MHIuBuayanbHas WHBECTUIIMOHHAS CTpATerys) O3HA4aeT
MpaBWIa U MPUHIUIBI (POPMHUPOBAHUS COCTaBA U CTPYKTYpbl AKTHBOB Ul Kaxkaoro Kimenra npu
ocymiecTBieHnn KommaHuel 1OBepUTENbHOTO yNpaBlIeHHs LEHHBIMM OyMmMaraMM W CpeiCTBaMU
WHBECTHPOBaHMs B IeHHbIe OymMaru. CTOpPOHBI COTJIaCylOT IMpaBWiIa U MPHUHLHUIBI (OPMUPOBAHUS
COCTaBa U CTPYKTYpbl AKTUBOB nojnucanueMm Musectunimonnoii ctpareruu no ¢gopme Ipmnoxenus
4 x HacTosAmeMy Pernmamenty.

KommaHust He OCyIIEeCTBISET JOBEPUTENBHOE YNPABICHUE HA OCHOBAHWU E€IWHBIX MPABWI U
MPUHIMIIOB (POPMHUPOBAHUS COCTABA U CTPYKTYPbI AKTHBOB JUI HECKOJIBKUX KieHTOB (cTangapTHOM
CTpaTeruy JOBEPUTEIHHOIO YIPABICHUS).

KBamupuuupoBanusiii. HuBectop — KimeHnr, sBstromuiics KBaqu(pHUIXPOBAHHBIM
WHBECTOpOM B cmity 1.2 crathi 51.2 ®@enepanpHoro 3akoHa or 22.04.1996 N 39-®3 "O peiake
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1eHHbIX Oymar" 6o npu3zHanHbii Komnanueil kBaauuImpoBaHHBIM HHBECTOPOM B COOTBETCTBHU
¢ ®enepanpabiM  3akoHoM N 39-®3 or 22.04.1996 u PernamenTtomM npuU3HAHUA JIUIT
kBanudunupoBanHbiMu nHBecTopamu AO UK «uaeBop @uHaHCY.

KiaueHnt — yupenutens yrpaBieHus, PU3HUECKOE WIN IOPUIMYECKOE JIUIO, 3aKJIIOYHBIIEE C
VYHpaBigomyM JIOTOBOP JOBEPUTEIBHOTO YIPABICHHUS ILEHHBIMH OyMmMaramMu M CpeACTBAaMH
MHBECTUPOBAHMUS B IIEHHBIE OyMard.

Cpok WHBeCTMPOBAHMSI — TIEpUOJl BPEMEHH, HAa KOTOPBIA KJIHMEHT IUIAaHUPYET MepeaaThb
MIPUHAJIeKAIINE €My aKTUBBI B JOBEPUTEIHLHOE YIIPaBICHUE.

OmnuaeMaﬂ A0XOJHOCTDb - O3HA4YACT JOXOJHOCTH OT JOBCPHUTCIBbHOI'O YIIPaBJICHUA, KOTOPYIO
Knuent PaCCUUTBIBACT IMOJYUYUTH HaA I/IHBGCTI/II_[I/IOHHOM TOPHU30HTE.

DaKkTUYEeCKUIT PUCK — PHUCK, KOTOPBIM HECET KIMEHT 3a OMNpPEACIICHHBIN MEepHOJl BPEMEHHU
(BKiItOYast B ce0si pUCK YOBITKOB, B TOM YHCJIE PUCK U3MEHEHHSI CTOUMOCTH aKTUBOB).
Yupasasiiomuii — AO UK «Munesop ®uHaHCy, UMEIOIIEE JTUIEH3UI0 MPOPECCUOHAEHOTO

y4acTHHKA PBIHKA IIEHHBIX OyMmar Ha OCYIICCTBICHHE ACATEIBHOCTH IO YIPABJICHHUIO IEHHBIMH
oymaramu Ne 045-13936-001000.

TepMmuHbI 1 onpeieieHus, HE YKa3aHHBIE B HACTOALEM PerinamenTe, NOHMMArOTCS B 3HAYCHUH,
YCTaHOBJIEHHOM 3aKOHO1aTenbCTBOM Poccniickoit @enepanny ¥ HOpMaTUBHBIMU ITIPABOBBIMU AKTaMU
banka Poccun.

3. OmnpenejieHne HHBECTHIHOHHOTO npoduas Knnenra

3.1. VYmpasnswomuii omnpenenser WuBectunmoHHsld mnpodwmis Kiumenta po Hauana
COBEPILEHHUsI CIIEJIOK IO JOrOBOpaM JOBEPUTEIBLHOTO YIPABICHUA. YTPABISAIOIIMNA HE YHpPaBIseT
LIEHHbIMU OyMaramu U JEeHeXHbIMU cpencTBamu Kimenrta B ciyuae, ecnu i Takoro Kimenra He
onpeneneH VHBECTHUIIMOHHBIN mnpoduiab, JUOO B ciaydae OTCYTCTBUSI coriacus Kimenta c
yKa3aHHbIM VIHBECTUIIMOHHBIM MTPODUIIEM.

3.2. nBectuninonusiii npoduns Kinnenra onpenensiercs Ha OCHOBE CBEIEHUI, OTYyYEHHBIX
VYnpasnsaromum ot Knuenra.

3.3. NuBectuumonHblii npoduns KimeHta ompenensercd YHOpaBIAOLMM IO KaXIOMY
3aKI0YEHHOMY Aorosopy JI.V.

3.4. NuBectnimonHbiit npoduis Kinuenra onpenensercs Kak:

e IHBECTULIMOHHBIN TOPU3OHT;

e Oxugaemas JOXOIHOCTb;

e JlomycTuMBbIil puck, a B ciyd4ae, ecnu Kmuent He sBisiercss KpanmuduiupoBaHHBIM
WHBECTOPOM.

3.5. Vmpasmstormmii  onpexnensier  MuEBecTrnmonHbii npoduias KimeHTa Ha OCHOBaHUH
CBEJICHUH AHKETBI, C yYE€TOM YCJIOBUH M OTpaHUYEHHH, YCTAHOBJIEHHBIX YIIPABISIOLIUM [
kaxkaoro Tuna KinueHTos (J1anee mo TekcTy — AHKeTa):

» AHKeTa JUIs ONpeAeieHUus MHBECTHLHOHHOTrO mpoduns Kiumenra - ¢usndeckoro
auna HekBanmguuupoBaHHoro naeectopa @opma 1.1 Ipunoxenus 1 nacrosmero [opsaka;

= AHKeTa JUIs ONpeAeieHUus MHBECTHLHOHHOTrO mpoduns Kiwmenra - ¢usndeckoro
muna kBanuduuupoBanHoro naBectopa @opma 1.2, [punoxenus 1 nacrosimero Ilopsnxka,
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* AHKETHI JUIsl ONpeeeHUs] MHBECTUIIMOHHOTO npoduins KiueHra - 1opuamyeckoro
T, SIBJISFOIIETOCsS KOMMEPUECKON OpraHu3anueil - HeKBaTH(DUIIMPOBAHHBIN UHBECTOP IO
®opwma 1.3 Ipunoxxenus 1 nacrosimero [opsnka;

* AHKeTa JUIsl ONpEACTCHUS WHBECTUIIMOHHOTO npodmis KimeHTa - IOpUAMYECKOro JIHIa
(KaKk KOMMEpYECKOW, TaKk ¥ HEKOMMEPYECKOH OpraHu3aliu) KBaTU(UIIMPOBAHHOTO
uuBecropa ®opma 1.4 [NMpunoxenus 1 vacrosmiero [Topsinka.

* AHKeTa JUIs ONpeAeTeHUs MHBECTUIIMOHHOTO npoduius KimeHta - 1OpuaHYecKoro
JMLIA, SBISIOMIETOCS HEKOMMEPUYECKOW OpraHu3alnueidl - HeKBaIW(HUIIMPOBAHHBIA HHBECTOP
®opwma 1.5 Ilpunoxenus 1 nacrosiero Iopsiaka.

3.6. KineHT 00s13aH mpeoCcTaBUTh Y IPABIIAIONIEMY OTBETHI BCE BOIPOCHI AHKETHI COTJIACHO
[Tpunoxenus 1 vacrosamero [lopsaka, 3amoHUB OJIHY U3 COOTBETCTBYIOIMX Ty Kinenra gopm.
Ha ocnHoBanuu momydeHHbIX cBeneHuil 0 Kimenre Ynpasnsronmii onpexnenser VHBeCTULIMOHHBIN
npopuns KimenTta, kak Hamboiee COOTBETCTBYIOIIMM roTtoBHOcTH KilmeHta HecTH pUCK B
OTHOILEHUM INEPEJaHHBIX B IOBEPUTEIIBHOE YIIPABJICHUE AKTUBOB: KOHCEPBATUBHBIN, YMEPEHHBIH,
arpecCUBHBIM.

3.7. Jna onpenenenuss HWuBectunmonnoro mnpoduis KimenTta, He SBISIOMETrOCs
KBaymuimmpoBaHHBIM  HHBECTOPOM, YTIPABISIONIMNA HCIIOIB3YeT OAJJIOBYIO IIKANy OILCHKU
orBeroB Kimenra Ha Borpockl AHkerbl. Kaxxnomy orBery KineHTa cOOTBETCTBYET OnpezeeHHbII
0ay1, yKa3aHHBIM B AHKETE HANpOTHB BapUAaHTOB OTBETOB. Ha OCHOBaHMM CyMMBI OajuioB
olpesenseTcsl IpenBapUTeNbHbll VHBECTULIMOHHBIA NpPOQMIb, B TOM YHCIE YPOBEHb PHUCKA,
KOTOpBIN criocobeH Hectu KimeHT.

Bo Bropom Gnoke Ankersl KnueHT BbiOuMpaer MHBECTHUIIMOHHBIM NpOQUIIb, HAUITYyUIINM
o0pazoM oTpaxaroumidi ero noxkenanuss kK OxkumaeMol 10XOTHOCTH Npu JlOMycCTMMOM pHCKe,
KOTOPBI OH TOTOB HECTH C YYETOM KOJMUYECTBA OaIOB, ONPEACICHHOrO MO0 UTOTaM 3allOJTHEHUS
nepBoro 0y10ka AHKETHI.

C yuetom oTBeToB KitmeHTa Ha BOIIPOCH NEPBOTO U BTOPOTO OJIOKOB AHKETHI Y IIPABISIOIINI
onpenensier s Kiumenta wroroBelii MHBecTMLMOHHBIA mnpoduiib: JlOMycTUMBIA pHCK H
COOTBETCTBYIOLIYI0 eMy OKuaaeMyto J0XOAHOCTh Ha IHBECTULIMOHHOM TOPU30HTE.

[Ipu ompeneneHUrn HMHBECTUIIMOHHOTO NpodwmiIs YTNPaBISIIOMIMNA YUUTHIBAET CIIEAYIOLINE
ycIoBHs: B ciy4ae, ecnu KimenT, 3amomauBmmii B Aakere o gopme Nel.l. oTBeTsI Ha BOpOCH 3,
4, 5 coorBerctBytomme 0 Oamnam, Takoi KimeHT MokeT moiayduTh VIHBECTUIMOHHBIM Mpoduis
TOJIBKO KOHCEPBAaTUBHBIN.

3.8. Kimnent - KBanuduumpoBaHHBI HHBECTOP CaMOCTOSATENBHO YKa3blBaeT B AHKETe
OxugaeMyto J0XOAHOCTh M VIHBECTHMIIMOHHBIA TOPU30HT, BBIOMpas OJMH W3 IpelaraeMbIX
VYnpasnsatonmM BapuanToB. Ha ocHoBanum ykazanHoil Knumentom uHpopMmarmu Ymnpapistomumi
onpenenser g Knuenra MHBeCcTUIMOHHBIN MPOQPUIIE.

3.9. IloaTBepxaeHueM cornacusi KnueHnta ¢ onpeneneHHbIM i1 HEro MHBECTHIIMOHHBIM
npoduieM BeicTynaer noanuch Kinnenrta Ha OymakHOM opMe AHKETHI, TOJTyYEHHOM!

e muHO OT KinenTa uimm ero YIOOJITHOMOYECHHOT'O MPEACTABUTEIIA,

® [IOCPEJICTBOM IIOYTOBOM CBS3H.

3.10. UnBectuunonuslii npoduis Knuenra orpaxkaercs B AHKeTe. AHKeTa JOJDKHA OBITh
5
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cocTaBjieHa Ha OyMaXHOM HOCHTeNe B JBYX OK3eMIUsipax M noianucana KimeHtom wu
YIOJHOMOYEHHBIM JIMLIOM YTripasistomero. OauH 3k3eMIuisp AHKEThl Nepenaercs (HarpaBisieTcs)
KimeHty, apyroil sk3emIuisip XpaHuTcs y YIPaBISIOLIETO.

Jns  mepemaun sk3emiuisipa AHkersl Kimenty VYmnpapnstomuid onpenenws st ceoOst
CJIEYIOIME BO3MOYKHBIE CIIOCOOBI:

* HaIpaBJICHUE CKAaHUPOBAHHOM KOIIMHM 110 3JIEKTPOHHOM I0YTE Ha aapec, yKazaHHbIi Kiuentom
1pu 3akiarouenuu Jlorosopa 1.V .;
* nepeaada JIMYHO KIMEHTY WK €ro yIoJIHOMOYEHHOMY IIPEICTABUTEIO.

3.11. Ompenenennbiii YnopapisiomuMm #  corjlacoBaHHblii  Kimentom  MHBecTUIIMOHHBIN
npodwis Kiuenra nefictByeT 10 MoMeHTa npekparnieHus JJorosopa JI.Y. u Bo3Bpara BCceX aKTHBOB
Knuenty, wim no onpenenenust Knuenty HoBoro MHBECTUIIMOHHOTO TPO(UIIS.

3.12. MWsmenenne HMHBECTULIMOHHOTO TPO(GHIA  TPOUCXOTUT IO  COIJIACOBAHUIO
VYopasnatomero ¢ KiMeHTOM aHAJIOIMYHO IEPBUYHOMY OIpeneneHuro  HBecTUIMOHHOTO
npopuns. Takoe U3MEHEHHE MOXET ObITh MHULIMHUPOBAHO M Ympasistioumm, U Kiouenrtom. o
onpeseneHuss YNpaBSIIOIIUM U ToAaTBepxkaeHus Kinuenrom HoBoro MHBecTULIMOHHOTO TpOoduis
YpaBasionmii pyKoBOJICTBYETCS ACUCTBYIOIIMM VHBECTUIIMOHHBIM POQUIIEM.

OcHOBaHUSMU JJIS TIEPECMOTPA MHBECTHIIMOHHOTO Tipodwis KinueHra sBnstorcs:

e U3MEHEHHe cBeleHM 0 KnuenTe, yka3aHHbIX B AHKeTe AJid onpeneneHus HBeCTUIIMOHHOTO
npoduist Knuenra (ITpunoxenus 1 nacrosiero [Topsiaka);

® U3MEHEHHE 3KOHOMMUYECKOW cutyauuu B Poccuiickoir denepanyu, B TOM YUCIIE U3MEHEHHE
KIroueBoi ctaBku banka Poccnu;

e BHECEHHWE M3MEHEHMI B 3aKoHoAaTenbcTBO Poccuiickoit ®enepanuu, B TOM 4YHCIe
HOpMaTuBHBIE akThl banka Poccuu;

e BHECEHHWE W3MEHEHHI B «ba30BbId CTaHIAPT COBEPIICHUS YHPABISAIONIMM ONEpanuid Ha
(bUHAHCOBOM PBIHKEY.

3.13. IIpu mpomtennu cpoka aeicteus Joroopa J1.Y. Ympamusronwii pyKOBOJICTBYETCS
nocneAHUM MHBecTUIIMOHHBIM mnpoduiieM KimeHTa, KOTOpBIM ompeneneH YIHpaBisoOUM U
cornacoBan Kimenrom.

3.14. Vnopasinfrommii HE MNpOBEPSET JOCTOBEPHOCTh CBEACHUH, INPEAOCTaBIECHHBIX
Knuentom ans  ompenenenust ero MHBeCTUIIMOHHOTO Mpoduiis. PUCK HEraTHMBHBIX MOCIEACTBUI
IIPEOCTaBIEHUS] HEAOCTOBEPHOM MH(POPMALIMHU, KOTOPYIO packpbul KilneHT npu onpeaeneHun ero
HuBecTuinoHHOro npoguis, Jiexut Ha camoM Kinenre.

4. NHBeCTHIHOHHBIH rOPU30HT

4.1. VlHBeCTULIMOHHBIM TOPU30HT OMNPEEINIAETCS MCXOJ U3 Iepuojia BPEMEHHU, 32 KOTOPbII
Knuent nnanupyet noctuub OxuaeMyro JOXOAHOCTh MpH JlomycTUMOM pUCKe (ecu MTPUMEHUMO).

4.2. VlHBECTHMLIMOHHBII TOPU30HT HE MOXET NPEBBIIATh CPOK, Ha KOTOPBIA 3aKIHOYAECTCS
Jorosop JI.Y. Ecnu MHBECTMLIMOHHBI TOPU3OHT MEHBILIE CPOKAa, HAa KOTOPBIA 3aKIIIO4AETCA
Horosop [1.Y., Oxwunaemas OOXOOHOCTh U JIONMyCTMMBI pPHUCK ONPENENSAIOTCS 3a KaKIbli
WM HBECTULIMOHHBIM TOPU30HT, BXOIALINM B YKa3aHHBIN CPOK.

4.3 Tlocite okoHYaHHSI KaXJ0ro MHBECTHITMOHHOTO TOPU30HTA B TEUCHHE CPOKA JCHCTBHS
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noropopa JI.Y. HaumHaerca crieayromuid HBECTHUIIMOHHBIA TOPU30HT B COOTBETCTBUU C
neicTByomyM VHBECTUIIMOHHBIM TIPOQHIIEM.

[Tocnennuii MHBECTMUMOHHBIA TOPU3OHT B TeueHUe cpoka jaercreus Jlorosopa [1.VY.
OTpeeNsIeTCsl KaK MEepUOo BPEMEHU CO JIHS OKOHYAHUS MTPEAIIECTBYONIEro emy MHBECTUIIMOHHOTO
TOPU30HTA JI0 IHS HUCTedYeHus cpoka nercrus Jorosopa 1.Y.

5. Oxupaemasi 10X0IHOCTh

5.1. Oxxunaemas JOXOIHOCTh ONMPEAETSETCS UCXO/s U3 SKCIIEPTHOM OLIEHKU CIOXKUBIIEHCS Ha
PBIHKE KOHBIOHKTYPbI, THBECTULIMOHHOI'O TOPU30HTA U JIOITyCTUMOTO PUCKA B IPOLIEHTaX T'OJOBBIX.

5.2. YpOBHH OKHJAa€MOI JOXOAHOCTH, MCIIOJIb3yEeMbIE MpHU onpeaeneHnr MHBeCTUIIMOHHBIX
npoduneit Knmuenra, ycranosnens! [Tpunosxxenuem 1 macrosimero [opsiaka.

5.3. Oxwupgaemass JOXOAHOCTb, YKa3blBaeMass MpPU  OINpPEIEIICHHH COOTBETCTBYIOIIETO
WuBecTuiiioHHOro npoduiist, He HaKJIapIBaeT Ha YTIPABISIONIETO 00S3aHHOCTH TI0 €€ JOCTH)KEHUIO
U He sABIsieTcs rapantuen 1uist Knuvenra.

5.4. YrpaBisromuii py OCyIIECTBICHUHU JOBEPUTEIHLHOTO yIIpaBieHus uMmyiiecrsom Kiuenra
MpEeIPUHUMAET BCE 3aBHUCAIIME OT HEro pPasyMHO HEOOXOAMMBbIE IEHCTBHUS ISl JOCTHXKEHUS
OxumaeMoil  JIOXOAHOCTH IIpH MPHUHITUM pucka B mpeaenax Jlomyctumoro pucka (eciau
MIPUMEHUMO) B cOOTBeTCTBHM ¢ MHBecTunnonusM npoduiem Knuenra.

6. JomycTUMBIii puck

6.1. JlonycTUMBIH PUCK YCTAHABJIMBACTCS B BHJIE MAKCHMMAaJIbHO BO3MOXHOI'O CHMXKEHMS
CTOMMOCTH MHBECTUL[IOHHOIO MOPTQeis B IPOLIEHTaX OTHOCUTEIbHO CTOUMOCTH HHBECTULIMOHHOTO
noprgens  Knmenta  (yBelIMUEHHON/yMEHBIIEHHOM  Ha  CTOMMOCTh  JIOTIOJHUTEIBHO
nepegaHHoro/n3paToro KimeHToM uMyliecTBa ¢ Hauyana COOTBETCTBYIOUIETO MHBECTUIIMOHHOTO
TOpPU30HTA) ¢ Hayasia ITHBECTUIIMOHHOTO rOPU30HTA.

6.2. Jlomyctumbrii puck KimeHnTta ycraHaBiMBaeTCs YTPaBISIIOIIAM TPH  ONpPENEICHUN
WuBecTuinoHHOr0 Mpoduiis Ha OCHOBE cBeieHuit AHkeThl KinenTa, cocraBnenHoil Kinuenrom mo
¢dopme [Ipunoxenus 1 nacrosmero Iopsika.

6.3. KimeHT MOXKET 3asBUTh CBOM ITPUEMIIEMBI YPOBEHb PUCKA U OTPAaHUUYUTh JOITYCTUMBIN
PUCK, IPEUIOKEHHBIN Y IPaBIISIFOIIMM IIPU pealu3aiu 1.6.2.

6.4. Jonmyctumslii puck Kimenra, He siBisitolierocss KBalu(UIMPOBAHHBIM MHBECTOPOM, 3a
MHBEeCTUIIMOHHBIN TOPU30HT JIOJKEH COCTABIJIATH HEe Oosiee 50 MPOLIEHTOB CTOMMOCTH YKa3aHHOTO
MHBECTUIIMOHHOTO NOPTQEs, ONPeaeI€HHON MO COCTOSHUIO Ha Havajo 3Toro VHBECTUIIMOHHOTO
TOPU30HTA.

6.5. 3HaueHns OOMYCTHMOI'O PUCKA B 3aBUCHMOCTH OT ypoBHS OXHMIaeMOH JOXOJHOCTH
ycraHoBieHsl lIpunoxenuem 1 nacrosamero [lopsaxa.

7. ®aktnyeckuii puck Kinmenra

7.1. ®aktueckuit puck Knnenra paccuuTbiBaeTcs MO KaxJI0My OTAelbHOMY norosopy .VY.
(cTpaTerumn) KIMEHTa, HE SBIIAIONIETOCS KBATU(DUIIMPOBAHHBIM HHBECTOPOM.
7.2. ®aktuyeckuii puck KimeHTa paccuMThIBaeTCsl KaK MPOILIEHTHOE OTHOIIEHHE CHUKECHUS

7



Tlopsdok onpedenenus uHBeCMUYUOHHO20 NPOPuUIs
6 AO UK «HUnoesop @unancy

CTOMMOCTH HMHBECTUIIMOHHOTO MOpPT(ens Ha JaTy OLEHKM OTHOCHTEIbHO CTOUMOCTH
MHBECTUIIMOHHOTO Toptdens Kiuenra, onpeaeneHHOW Ha HAYallo  COOTBETCTBYIOIIETO
VHBECTUIIMOHHOTO TOPU30HTA (YBEIUYEHHON/YMEHBIICHHONH Ha CTOMMOCTH JIOMOJHHUTEIBHO
nepeaanHoro/u3bpsaToro KimeHroMm uMyIiecTBa ¢ Hayaja COOTBETCTBYIOLIETo MHBECTHUIIMOHHOTO
TOPU30HTA).

7.3. @aKTUYECKUN PUCK PACCUMTHIBAETCS UCXO/Is U3 OLIEHKHU aKTUBOB B POCCUHCKUX PYyOJIsX.

7.4. Ynpapindionmi He peke OJHOIO pa3a B MECSL OCYLIECTBISET OLCHKY COOTBETCTBHS
@aktuyeckoro pucka Kimenra JlomyctumMoMy pUCKY, KOTOpBIH ObUI  OIpeneneH B
WuBecTunonHsM npoguieM B oTHomeHuM Kimenrta. JlaHHas OIEHKAa HE OCYILECTBIIAETCS B
OTHOIIEHUU KIMEHTOB, OT KOTOPBIX MOCTYIHWJIM COOTBETCTBYIOIIME IOPYYEHMsI O BBIBOZIE BCEX
aktuBOB 110 Jlorosopy /1.V.

7.5. Ouenka coorBercTBusi Dakrtnueckoro pucka ypoBHKO JlomycTMmMoro pucka
OCYIIECTBISIETCS Y IPABISIOUINM CIEAYIOIIUMHU TallaMu:

1) npousBomutcs pacyetr akTuyeckoro pucka no noprdenro Kimenra;

2) ypoBeHb ®akTHuyeckoro pucka no moprdenro KimeHTa COOTHOCHUTCS € ypOBHEM
JlonyCTHMOTO PHCKa, ONPEAETICHHOTO COOTBETCTBYIOMIMM MHBECTUIIMOHHBIM TTPOQHIIEM.

7.6. B cityuae, eciu no pe3ynbTaTaM OLEHKH YTIPaBISIONIMM YCTaHOBIIEHO, 4To DakTuueckuil
puck Knuenra nmpesbicun JlonmycTUMBIA pUCK, ONpeAeieHHbI B ero MHBECTUIIMOHHOM Npoduie,
VrpaBndomuidi  OCyIIECTBIAET JAEHCTBHUSA, HEOOXOIUMBbIE JJIsi CHWXKEHHUS YpPOBHA pHCKa
npeaycMoTpeHHnslie Jlorosopom /1.Y. Eciin 10roBopom JOBEPUTEIBHOTO YIIPABIECHUS IPELYCMOTPEHBI
OrpaHUYEHUS B OTHOUICHUH JIEHCTBUI YIIPABISAIOIIEr0, KOTOPbIE HEOOXOAUMBI JJIsl CHU)KEHUS PHCKa,
Yrpasisomuid yBegomisier 00 3tom KimeHTa He mo3aHee JHS, CIICAYIOIMIEro 3a THEM BBISBICHHUS
TaKoro INPEBBIIIECHUS, B NOPsAKE, coraacoBaHHOM ¢ KimmeHToMm. B aTOM ciydae 1o MMCbMEHHOMY
TpeboBanuio Kimmenrta VYmpapnstommii 00si3aH TPUBECTH YIpaBlICHHE IIEHHBIMA OyMaramMu H
JEHE)KHBIMU cpefcTBamMu 3Toro KimeHra, npejHa3HaueHHBIMU U1 COBEPILEHHUS CIENOK C [ICHHBIMU
OymMaraMM W/WIM 3aKJIIOYEHHUS JIOTOBOPOB, SBJISIOUIMXCS MPOM3BOAHBIMU  (PMHAHCOBBIMU
MHCTPYMEHTAaMH, B COOTBETCTBHE C €ro MIHBECTUIIMOHHBIM NMpodUIeM B CPOK, He MpeBblmatoniuii 30
KaJIEHJAApHBIX JHEW ¢ MOMEHTA MOJy4YeHHUs] MMCbMEHHOTO TPeOOBaHMUS.

8. TpebOoBaHHUs K XpaHEHHIO TOKYMEHTOB

8.1. Vnpasmsromuii XpaHuT AHKeTy, cogepkairyto MHBecTunonHslii npopuins Kinenra,
JOKYMEHTbl M (uiau) uHGOpMalMI0, Ha OCHOBAaHMM KOTOPBIX OINpENeNeH YyKa3aHHBIHN
WHuBecTULIMOHHBIN MTpo¢uiib, B TeueHHe cpoka aeiictus lorosopa /[.Y. ¢ Knuenrom, a Taxke B
TEUEHUE TPEX JIET CO JHS €ro MPEKpalICHUsI.

9. 3akaounTeJbHbIE MOJ0KEHUS

9.1. Tlopsnok TOMJCKUT PACKPBHITHIO B CETH HWHTEPHET Ha O(DHUIMAILHOM CalTe
VYupagssromero (http://indeavour.ru /) He mo3aHee ciemyromero pabodyero JHs, CISTYIONMIEro Mocie
€ro YTBEPXKICHHUS U BCTYMAeT B CHIIy 1O McTeueHHH 10 KaJeHIapHBIX JHEW C JAaThl MyOJUKAIMUA HA
oduIIMaILHOM caiiTe YTpaBiIsIOIIETo.



Tlopsdok onpedenenus uHBeCMUYUOHHO20 NPOPuUIs
6 AO UK «HUnoesop @unancy

IIpunoxenue 1

®opma Ne 1.1. — AHKeTa [J1s1 OnpeieSIeHUsT MHBECTHIIMOHHOTO npodumisa Kinuenrta — ¢puznueckoro
JUIa HEKBATH(PUIIMPOBAHHOTO HHBECTOPA

®opma Ne 1.2. — AHKeTa i1 ONpeieTICHUs MHBECTUITMOHHOTO npoduis Kinuenrta — ¢puznueckoro
TUIa KBATH(PHUIIMPOBAHHOTO HHBECTOPA

®opma Ne 1.3. — AHKeTa 1 ONpeesieHrs MHBECTHIIMOHHOTO npoduis KiueHnra — ropuaudeckoro
JUIa KOMMEPYECKOW OpraHu3aIlii HEKBATH(PUIIMPOBAHHOTO HHBECTOPA

®opma Ne 1.4, - Ankera ans onpeaeneHuss HHBECTUIIMOHHOTO mpoduis Kinenra — 1opuandeckoro
nuia (Kak KOMMEPUYECKOH, TaK 1 HEKOMMEPUYECKOW OpraHu3allii) KBaTU(HUIIMPOBAHHOTO HHBECTOPA

®dopma Ne 1.5. — AHKeTa 11 onpeesieHrs HHBECTHITMOHHOTO npoduis KineHnra — ropuaudeckoro
JIUIa HEKOMMEPYECKOW OpraHu3aIlii HeKBATH(HIIMPOBAHHOTO HHBECTOPA



Tlopsdok onpedenenus uHBeCMUYUOHHO20 NPOPuUIs
6 AO UK «HUnoesop @unancy

AHKeTa 151 onipe/ie/ieHus MHBeCTUIIHOHHOTO npoduis Kimenra - pusuyeckoro juna

HeKBa.]'II/I(l)I/IIIHpOBaHHOI‘O HHBECTOP

®.1.0. Knuenra

HHOE) Ha CYMMY, COCTaBJISIOLIYIO IOJIIO OT
Bammx coepexenuii coime 50% ?

Bomnpoc OtBer Bamrer
1.| VYkaxure Leiab HHBECTUPOBAHUSA
ITonydyenue noxona Ha ypoBHE
6aHKOBCKOTO BKJIa1a 1
ITonyuyenue noxoaa BeIlIE, YEM HA 2
0aHKOBCKOM BKJIaJie He Oojiee yeM B
JiBa pasa
ITonyuenue noxoa Belllie, YEM HA 3
0aHKOBCKOM BKIIajie OoJee 4eM B 2
pasza
2.| VYkaxwure Bami Bo3pact 1o 30 ner 1
ot 30 o 60
ctapie 60 1
3.| Ykaxwure Bam cperHeMecsuHbIi 10X0] 3a C 10 50 000 pyGmneit 0
noceue 12 mecsuen ot 51000 10 200 000 py6ircii 1
201 000 — 500 000 py6uneii 2
Cgoie 500 000 py6ueit 3
4.| VYkaxwure Bam cpenHeMecsqHbIi pacxol B Casinre 80% 0
MPOIIEHTaX OT CPETHEMECIIHOTO JI0X0/1a 32 Couie 60% 1
nociiequue 12 Mecsiesn
Csarire 30% 2
Huxe 30% 3
5.| VYkaxkure cymmy Bammx cOepexxenuii 0 0
(cpencTB, HAXOIAMIUXCS HA OAHKOBCKUX CUETaX 1o 200 000 py6mneit 1
U JICHIO3HTAX, KOTOPBIE BBI He CO6I/Ipa€T€iCb ot 200 000 110 500 000 py6reii 2
TPATHUTH B OJIMKANIIHIA TOJT) HA TEKYIIHI
MOMEHT ceeiie 500 000 py6ureit 3
6. | Ects mu y Bac o6s3aTennscTBa HET 1
(UHAHCOBOTO XapakTepa (3aeM, KpeIuT, 1 0

ITonnuce Knuenra

®opma Ne 1.1.
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Tlopsdok onpedenenus uHBeCMUYUOHHO20 NPOPuUIs
6 AO UK «HUnoesop @unancy

7. | Kak Bl onieHuBaete ypoBeHs Bamnx 3HaHuit
B 00JIaCTH HHBECTHPOBAHUS?

nMero 6a30BbIe MPEICTABICHHS 1

NOHUMAIO pa3jiniyus B

HMHBCCTUIIUMOHHBIX XapaKTECPHUCTUKAX 2

Ppa3JIMYHbIX KJIACCOB aKTUBOB

€CTb OIIbIT UHBCCTUPOBAHUS B

Ppas3JIMYHbIC KIIaCChl MHCTPYMCHTOB U 3

MOHMMaHKe (PaKTOPOB, BIMSIOIINX Ha
Pe3yNIbTaThl HHBECTHPOBAHNUS

8. | EcTe mn y Bac BeIcniee 3KOHOMUYECKOE HITH Ha 2
(hmHAHCOBOE 0Opa30OBaHME MITH Her 0
KBanupuKarusa B 001acTH orepaluii Ha
(hPMHAHCOBBIX PBIHKAX

9. | Umeete a1 Bel cTaOMIBHEIN HCTOYHUK J1a, UMEIO
noxona?

HET, HE UMEO 0

10 | Ykaxute Bam onsIT B 0651acTH UHBECTHUPYIO BIIEPBHIC 0
WNuBectupoBaHus

menee 1 roma 1
or 1 no 3 ner 2
6oee 3 nert 3

11 | Ha xakoe BpeMs Bl mnanupyete nepeaarsb 1o 1 rona 1

AKTHBBI B IOBEPUTEIHHOE YIIpaBlIcHUE?
p yip or 1 mo 3 ner
6onee 3 ner 3

CymmMma 6a10B

TToamuce Kinnenra

KBanu¢puipoBaHHbIit HFHBECTOD - JIMI[0, OTBeYaIOIee TPeOOBaHUAM, ycTaHOBICHHBIM DenepanbHbiM 3ak0HOM 0T 22.04.1996 N39-D3 "O phinke neHHbIX Oymar" (zanee
—«39-@3») n Ykazanuem banka Poccun ot 29.04.2015 N3629-V (nanee — «3629-V»). dusudeckue Inia, MOryT ObITh IPU3HAHBI Y IPABIISIONINM KBAIH(QHIINPOBAHHBIMI
HMHBECTOPAMHU IPH COOTBETCTBHH TpeboBanusam nyHkTa 4. ¢1.51.2 39-03 u rin.2 B 3629-Y

11



Tlopsdok onpedenenus uHBeCMUYUOHHO20 NPOPuUIs
6 AO UK «HUnoesop @unancy

Bribepute mnpeanodtuTensHbI 11 Bac MHBECTHIMOHHBIA TPOQHIIb, HAWIYYIIUM 00pa3zoM

oTpaXkaroIuii Bamry TOTOBHOCTH HECTH PHCK, C YYE€TOM CYMMBI OajUIOB, MOJYYEHHOH B

COOTBETCTBHUH C AHKETOH BBIIIIE.

HJocTtynen st Beex Jocrynen niist JocTyneH 1Jisi KJIMEHTOB ¢
KJIHEHTOB KJIMEHTOB € CyMMOii cyMMoii 6aJ110B cBbIme 21
6annos 11-20
Bri0epure m] O |
HWHBECTHIIHOHHBII
npoguin
HNuBecTHIINOHHBIH KoncepBaTuBHblIii Ymepennslii (HKH) ArpeccuBnbiii (HKH)
npopuin (HKN)
Onucanue g Bac BaxHO B Bsl xenaete Bbl mutanupyere
NIEPBYIO Ouepenb YBEJIMYUTH CTOMMOCTD 3HAYUTENILHO NPEYMHOKHUTh
COXpaHUTh WUHBECTUIIMH U IS CYMMY WHBECTHIHH,
HMHBECTHPOBaHHBIE 3TOT0 TOTOBBI HECTH IIPUHUMAas Ha cels
cpencrsa. Bol YMEPEHHBIN PUCK CYILIECTBEHHBbIN pUCK. Bbl
omnpenensieTe ceds Kak CHIDKCHHS UX onpenenseTe ceds Kak
KOHCEpBaTUBHOTO CTOMMOCTH. BBl arpecCHBHOTO HHBECTOPA,
HMHBECTOPA, IS ornpezenseTe cedst Kak OCO3HAIOIETO, YTO
KOTOpOTO Jaxe HMHBECTODA, noptgens,
MHUHHUMAaJIBHBIN PHCK BOCIIPUHHAMAIOIIET0 OpPHEHTHUPOBAHHBIA Ha
CHI)KEHHSI CTOMMOCTH PHCK KaK aJIeKBATHYIO MOJTy4CHNE BEICOKOH
HMyIIECTBa IUIATY 32 BO3MOXKHOCTB JIOXOXHOCTH, CONPSDKEH C
HE)KeJaTeleH. HOJy4eHHUs 10X0Ja B BBICOKUM PHCKOM
Oyay1em, HO He MOJydeHus1 yOBITKA.
TOTOBOTO OpaTh HA
ce0s 3HaUMTEIIbHBIE
PHUCKH TIOTEPb.
O:xupaemast
A 0 Jlo 15% 15-25% 25% u Gonee
IMOX0AHOCTH, %0 roa
Banrora
MHBECTHPOBAHUS —
pyOsm PO.
JlonycTuMbIii puck’ Ho 20% Jo 35% Ho 50%
HNHBecTHUMOHHBIH 12 mecsma(eB) 12 mecsma(eB) 12 mecsma(eB)
TOPH30HT

JIOIyCTHMBIH PUCK — PUCK BO3MOMKHBIX yOBITKOB, CBSI3aHHBIX C JOBEPUTEIBHBIM YIPABICHUEM LIEHHBIMH OyMaraMu M JCHEKHBIMH CPEIACTBAMHM, KOTOPBIH CHOCOOCH
Hect Knnent Ha MHBECTHIIMOHHOM TOPU30HTE. YKa3aHHBIE IS KaKI0TO U3 MHBECTHLIMOHHBIX NPOMHIeH BEINYMHBI A0IMYCTHMOTO PUCKA (T.€. BEINYMHBI MAKCHMAJIbHO
BO3MOXKHOT'O CHHJKEHHS CTOMMOCTH HHBECTHIIHOHHOT'O OPT(EIs) IIPEIONATraloT — Pean3alliio arpecCHBHbIX CTPECC-CIICHAPHEB.

ITogmuce Kinenra
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3anoaHsercs YIOJTHOMOYE€HHBIM COTPYIHUKOM praBJIﬂlOIIIeFO

Ha ocroBannu nHbopMaIim, mpeaoCTaBICHHON KIHEHTOM, OIPeesIEH MHBECTUIIHOHHBIN TPOIITH
KIINEHTA.

O O m}

HNuBecTHUHOHHBII KoncepBaTuBubiii (HKH) Ymepennslii (HKH) ArpeccuBnbiii (HKH)

npoduib

Osxugaemast % % %

J0XO0XHOCTh, %0 rox

Bamora
WHBECTUPOBAHU -
py6nu PO

JonycTrumslii puck % % %

HNuBecTHUHOHHDBI __Mecsia(eB) __ Mecsina(es) ___Mecsna(eB)
TOPH3OHT

IToamuce YHOOJHOMOYCHHOI'O COTPYAHUKA praBJ’IHIOH_[eFO.

/ «_» 20__r.
@UO Compyonuxa

Hacrosimeli moAnuceio s BRIpaXkaro CBOE COTJIACHE C OMPEICIICHHBIM IS MEHSI HHBECTUIIMOHHBIM
npo¢puieM. CMBICT COCTaBICHUS WHBECTHUIIMOHHOTO MPOQHIS W PUCK MPEIOCTaBICHHUS MHOM,
Kimmentom, HeITOCTOBEpHON WHGOpPMAIMKM WM HEMpeICTaBIeHUs HH(OpManuu 00 W3MEHEHUH
JTAHHBIX UHBECTUIIMOHHOTO POl pa3bsCHEH MHE B MOJTHOM 00bEéMe U moHsATeH MHe. S, Kiuenr,
COTJIACEH, UTO BHINICYKA3aHHBIA PUCK HECY MCKIIOYUTEIBHO SIMHOIMYHO. S mponH(OpMUPOBaH,
4T0 YMPaBISIONUI HE TapaHTHUPYeT JOCTIKEHUS OXXKHUIAeMOW JIOXOIHOCTH, OMpeIeNieHHOW B
WHBECTUIIMOHHOM TpOduIIe.

DUO Knuenma
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®opma Ne 1.2.
AHKeTa J1JIf onpeaeseHlsi MHBECTUIHUOHHOTO npoduis Kiuenra - pusnveckoro mma
KBAJIM(PUIMPOBAHHOIO HHBECTOPA

®.1.0. Knnenra

VYKakuTe NpeANOYTUTEIbHBIN 1151 Bac MHBECTUIMOHHBII POQMITH, HAMTYYIIM 00pa3oM oTpaxkaronuii Barry

TOTOBHOCTb HECTHU PHUCK B OTHOIICHUUN aKTUBOB, IEPEAABACMbIX B JOBCPUTCIILHOC YIIPABJICHHUC.

Boi0epure O | o
UHBECTUIIMOHHBII
npoduib
HNuBecTHUMOHHBIH KoHcepBaTuBHBIN YMepeHHBbIH ArpeccuBHBII
npohuin
Onucanue Jlns Bac BakHO B IepBYIO Brl xxenaere yBenuuuTh Brl miianupyere 3HaYUTEITHHO
o4yepeab COXpaHUTH CTOUMOCTb I/IHBGCTI/IL[I/Iﬁ u NPECYMHOXHUTH CYMMY
HWHBECCTUPOBAHHBIC JUIA 3TOTO 'OTOBBI HECTH HHBCCTHHHﬁ, IIpUHUMAs Ha
cpenctBa. Bel onpenensere | yMepeHHBIN pUCK ce0s cyImecTBeHHBIH pHCK. Bol
cebs Kak KOHCEPBAaTUBHOTO CHHMKCHUS UX CTOUMOCTH. onpeaeaeTe cebs Kak
HHBECTOPA, UTSI KOTOPOTO BsI onpezensiere cebst Kak arpecCcHBHOTO HHBECTOPA,
Jlayke MUHUMaJIbHBIA PUCK HWHBECTOPA, OCO3HAIOIIIET0, 4TO TOPTQEIb,
CHHMXXCHHS CTOUMOCTHU BOCHIPUHUMAIOLIETO PUCK OpI/IeHTI/IpoBaHHHﬁ Ha
HUMYIIIECTBA HEXKEATEIICH. KaK ajIeKBaTHYIO IUIATy 32 TOJTyYEeHNE BBICOKO#
BO3MOXXHOCTB IOJIy4YC€HUA JOXOTHOCTH, COIIPSIKEH C
JI0X07a B OyayIeM, HO He BBICOKHM PHCKOM ITOJIy4EHHUS
TOTOBOTO OpaTh Ha ceds yOBITKA.
3HAYUTCIbHBIC PUCKA
MIOTEPb.
O:xupaemasi 1o 15% 15-25% 25% u Oosee
JOXO0HOCTh, %0 roj
Bamora
MHBECTUPOBAHUS —
py6su PO
HHBecTHIIMOHHBIH 12 mecsieB 12 mecsineB 12 mecanes
TOPU30HT

KBanu¢puipoBaHHbIi HFHBECTOP - JIULO, OTBEYAIOIEee TPEOOBaHUAM, ycTaHOBICHHBIM DerepanbHbiM 3akoHOM 0T 22.04.1996 N39-D3 "O prinke neHHbIX Oymar" (nanee —
«39-@3») n Ykazanuem banka Poccun ot 29.04.2015 N3629-V (nanee — «3629-V»).dusndecKue JIMIa, MOTYT ObITh NIPU3HAHBI YIPABIAIONIAM KBATH(UIIUPOBAHHBIMU
HWHBECTOPAMHM [PH COOTBETCTBUH TpeboBanusaM nyHkta 4. ct.51.2  39-d3 urn.2 B 3629-Y.

ITonnuce Knuenra
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3anosHseTCcs YIOJIHOMOYEHHbIM COTPYAHHKOM Y IPaBJIsIIOIIEro

Ha ocnoBanumu I/IH(l)OpMaI_[I/II/I, Hpe}.‘lOCTaBJ’IeHHOﬁ KIIMCHTOM, or[pe,uenéH I/IHBGCTI/IHI/IOHHHﬁ l'[pO(i)I/I.HL KJIMCHTA.

i o o

HHBecTHUHOHHBII KoncepBaTuBHbIi YmepenHblit ArpeccuBHbIH
npoduiib
Osxngaemast % % %
JOXOIHOCTh, %0 TO/I
Bamrora
WHBECTUPOBAHUS —
pyomm PO
HNuBecTHIHOHHDBI Mecsa(es) Mecsa(eB) Mecsia(eB)
TOPU30HT

JlaHHbI MHBECTUIIMOHHBIH PODUITL OyIET IeHCTBOBATH B OTHOIICHUH JIOTOBOPA JIOBEPHUTEILHOTO

YIpaBJICHUS: OT « » 20 r.

[Toanmvch yrnoaHOMOYEHHOTO COTPYAHUKA Y ITPABJISIFOLIETO.

|_ ®HO Compyonuxa « » 20 T

Hacrosiieit moanuceio st BbIpa)xkaro CBO€ COIJIacue C ONPEACIICHHBIM Il MEHS MHBECTULIMOHHBIM
npoduiieM. CMBICIT COCTaBJICHUS WHBECTUIIMOHHOTO TMPO(MIA M PHUCK MPEIOCTABICHUS MHOM,
Knuenrom, HemoctoBepHON WHGOpMAIMKM WM HENpPEACTaBleHUs WHGOpMAMK 00 W3MEHEHUU
JTAHHBIX UHBECTUIIMOHHOTO MPOQHUIISI pa3bICHEH MHE B TTOJIHOM 00BhEME U ToHsATeH MHE. S, Kiuenr,
COTJIaCEH, UTO BHINIEYKA3aHHBIA PUCK HECY MCKIIOYUTEIBHO eIWHOMUYHO. S mpouHbOpMUpPOBaH,
YTO YNPABJISIOMANA HE TapaHTUPYET IOCTHXKEHUS OKHIAEMOW JTOXOJHOCTH, OIpPEICICHHON B
WHBECTHIIMOHHOM TIpoduie.

DUO Knuenma
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®opma Ne 1.3.
AHKeTa JJI ompeJeieHNs] MHBeCTUIHOHHOTO mpoduias KimeHTa - OpUaAMYECKOro JMua,
SIBJISIONIEr0Cs KOMMepPYecKoi opraHuszanueii - HeKkBaJIn(pUIUPOBAHHBII HHBECTOP

HanmenoBanue Kiuenra
MHH Knuenra
Bonpoc | OtBer | Banael
Ha kakoii nepuos miaHupyercs o mo lroma 1
repeiaTh aKTUBHI B
JIOBEPHUTEIIHHOE yIIPaBIICHHE o 1-3roma 3
(AY)?
o Gonee 3 net 5
Llens nHBECTHPOBAHUS o INomydenne MakCHMAaIbHOTO 0X0/a OT HHBECTUPOBAHMSA 3
CBOOOJTHBIX CPEJICTB
(compspKEeHO ¢ MPUHATHEM ITOBBIIIIEHHOTO PUCKA)
o JuBepcudukanus akTHBOB 1
0 DopMHpPOBaHME CPEACTB MO UCIIOTHEHNE OYTyIIIX 0
O0s3aTenbCTB
CooTHOIIIeHHE COOCTBEHHBIX o ol 0
00OpOTHBIX CPEICTB K 3amacam
U 3aTparaM M0 MOoCIeTHEN
OyXranTepcKoi OTIETHOCTH o Boapme 1 3

IToamuces Kinnenra

KpannduuupoBaHHbIii HHBECTOP - JIHLO, OTBeYarolee TpebOBaHUsIM, ycTaHOBIeHHbIM DeepanbbiM 3akoHoM oT 22.04.1996 N39-D3 "O peinke neHHbIx Oymar" (najee —
«39-®@3») u Ykazanuem Banka Poccum ot 29.04.2015 N3629-Y (manee — «3629-V»). IOpuandeckoe o sBIsieTcss KBAIN(HIMPOBAHHBIM WHBECTOPOM, €CIIH OHO
cooTBeTCTBYeT TpeboBanusaM 1.2 cr.51.2 39-D3. IOpupanyeckue M@, KOTOpble He COOTBETCTBYIOT TpeGoBanmsiM 1.2 ¢r.51.2 B 39-®3, MoOryr GbITh IPU3HAHBI
VnpapnsronmM  KBaIH(QHUIMPOBAHHEIMU HHBECTOPAMH IIPH COOTBETCTBUM TpeOoBaHusM 11.5 ¢1.51.2 39-d3 n .2 B 3629-V.
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CoOTHOIIIEHNE YACTHIX aKTHBOB | O bompre 1 2
K 00bEéMy cpeacTB, mepeaannbix | 0 0,5-1 1
B 1Y o Memnee 0,5 0
Hannawne onepamnmii ¢ 0 HMuBecTmpoBaiich yepe3 OpokepoB 2
pa3NUIHBIMA (PMHAHCOBBIMU 0 MeBecTnuny B maeBbie (OHIBI 1
WHCTPYMEHTaMU 3a MOCIIeTHUN o He 6but0 0
OTYETHBIN TOJ1
OmnpIT ¥ 3HAHUS B 00JIACTH O He sBIisit0TCS cienuaiucTaMy B 00IaCTH HHBECTHPOBAHUS 0
WHBECTHPOBAHMUS Y JIUII,
MIPUHUMAIOLIMX PEIICHHUS O o0 Hwmeror xopouiee noHUMaHue GYHKIIMOHUPOBAHUS
nepeaavye akTHBOB OPraHU3alMy | (POHIOBOTO PHIHKA U HEKOTOPBIH OIIBIT HHBECTHPOBAHHMS 1
B /1Y (BBIOCpHTE Hamboee
TTOIXOASIITAI BAPUAHT) 0 CepTudunrpoBaHHEIE CIICITHATUCTEI B 00IACTH
WHBECTHPOBAHHUS C OIBITOM HHBECTUPOBaHUs Ooiiee 3 JieT 2
Hanuune crienuajnucToB N
moapasenenns, oredarommx | O Her 0
32 MHBECTULIMOHHYO 0 Jla 1
esITeIbHOCTD
Cpennero1oBoi oobeM akTiBoB, | O 0 3
mpearonaraeMpix k Bo3spary uz | 0 0-50% 2
JY, 1o OTHOIIEHUIO K o 50-75% 1
CPeIHETO0BOMY 00BEMY o 75-100% 0
aKTUBOB, Haxoasamuxcs B 1Y B
%
[TnaHupyeMas HepuoauIHOCTb O B KoHIe cpoka HHBECTHPOBaHHS 3
BO3BpaTa akTUBOB U3 1Y B 0 He ygame ogHoro pasa B roa 2
TeYECHHE KaJICHIapHOTo Toa O Yamie ogHOTO pasa B ToJ 0
Hmoeoswiti 6ann

Hannuue nonoaHUTEIbHBIX yCJ'IOBI/Iﬁ u OrpaHquHHﬁ, KOTOPBIC HY’KHO YUUTBIBATDH IIPHU I[y

IToamuce Kinenra



Boibepute mnpeamnoutuTenbHbl A Bac MHBeCTHMLMOHHBIA NpoduMib, HAWIYYIIUM OOpa3oM

oTpakaroluii Baily roTOBHOCTP HECTH PHUCK, C Y4YE€TOM CyMMbl OajioB, IOJYYEHHOH B

COOTBETCTBUH ¢ AHKETOU BEIIIC.

JocTynen aist Beex

HOCTyHeH AJIl KIIMEHTOB

Hoctynen nis

KJINEHTOB ¢ cyMMoii 0aJ1J10B 7 | KJIHEHTOB ¢ CyMMOIi
6oJiee 0astoB 12 u Gostee
Bridepure o o o
HHBECTHIMOHHbIH
npoduin
HNHBecTHIMOHHBINI KouncepBaTuBHblIii Ymepennslii (HKH) ArpeccuBHbliii (HKH)
npoduin (HKN)
Onucauue s Bac BaxxHO B nepBy1o Bbl kenaere yBeIMUUTh Bsl miianupyere
O4Yepeab COXpaHUTh CTOUMOCTb I/IHBCCTI/IHI/Iﬁ u s SHAYUTCJIbHO TPEYMHOXKUTH
WHBECTHPOBAHHBIE CPECICTBA. 3TOT'0 'OTOBBI HECTHU CyMMYy I/IHBCCTI/IHI/Iﬁ,
Br1 onpenensiere ceds Kak YMEPEHHBIN PUCK CHIXKEHUS npuHUMas Ha ceOs
KOHCEpBAaTUBHOTO HUX CTOMMOCTHU. Bbl CYILIECTBEHHBIN pUCK. Bbl
HHBECTOPA, ISl KOTOPOTO ompeznensiere ceds Kak onpexensiere cebs Kak
Jla)ke MUHUMAJbHBIA PUCK HWHBECTOPA, arpeccUBHOTO MHBECTOPA,
CHHKCHHUSA CTOUMOCTH BOCIPUHUMAIOLIETO PUCK KaK OCO3HarIIECro, 4To
HMYIIIECTBA HEXKEIATEIICH. aJICKBaTHYIO ILIATy 3a noptes,
BO3MOXXHOCTb IOJTYUCHUA OpI/IeHTI/IpoBaHHHﬁ Ha
Joxoza B Oy/IyIiem, HO He TOJTyYEeHNE BBICOKO#
roTOBOTO OpaTh Ha ceds JIOXOAHOCTH, COTIPSKEH C
3HAYUTEIIbHBIC PUCKHU ITOTEPD. BBICOKMM PHUCKOM
Oxugaemas 1o 15% 15-25% 25% u 6onee
A0XO0JHOCTH, %0 roj
Bamora
HMHBECTUPOBAHUS —
pyoau PO
JlonycTumbIii puck’ Ho 20% Ho 35% Jo 50%
NHBecTHIIMOHHBIN 12 mecseB 12 mecsnes 12 mecsueB
TOPU30HT

2

I[OHyCTMMLIﬁ PHUCK — PUCK BO3MOJKHBIX YGLITKOB, CBSA3aHHBIX C TOBEPUTEIIbHBIM YIIPABIICHHEM LIEHHBIMHA 6yMaFaMH 1 ICHE)KHBIMH CPEICTBAMH, KOTOprﬁ CIIOCOOEH HECTH

Knnent Ha VIHBECTHLIMOHHOM TOPH30HTE. YKa3aHHBIE JUIS KaXKIOTO M3 HHBECTULMOHHBIX Mpoduieit

BO3MOXHOI'O0 CHHKEHUSI CTOUMOCTH MHBECTUIIMOHHOT' O nopT(i)ensI) TNPEAIonararoT peaan3allio arpeCCUBHBIX CTPECC-CLICHAPHEB.

Iloonucw Ilpeocmasumens Knuenma

BEJIMYUHBI IOIIyCTUMOIO pUCKa (T.e. BEJIUYMHbBI MAKCUMaJIbHO
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3anoaHsercs YIIOJTHOMOYE€HHBIM COTPYAHUKOM praBJIﬂlOIIIeFO

Ha ocHOBaHNYM HHpOPMALINH, IPETOCTABICHHON KIIMEHTOM, ONIPEeNIEH MHBECTUIIMOHHBIN TPO(HIIb KIHEHTA.

i o i
HHBecTHUHOHHBII KoncepBaTuBHbIi YmepenHblit ArpeccuBHbIH
npoduiib

Osxkugaemas % % %
J0XO0XHOCTh, %0 rox

JlomycTHMBIIi prcK _ % % %

W HBeCTHIMOHHBI Mecsia(es) Mecsia(e) Mecsia(es)
TOPH30HT

JlaHHBIN MHBECTHIIMOHHBIHA MPoQuIb OyIeT NeHCTBOBATh B OTHOIICHHUH JOTOBOPA JIOBEPUTEIILHOTO
YupasieHus: OT « » 20 T

IToanuce YHOJHOMOYCHHOI'O COTPYAHUKA praBJIHIOHlerO.

_I_ ®HO0 Compyonuxa

Hacrosimeii moAnuchio s BRIpaXkaro CBOE COTJIACHE C OMPEICIICHHBIM IS MEHSI HHBECTUIIMOHHBIM
npo¢puineM. CMBICT COCTaBICHUS WHBECTHUIIMOHHOTO MPOQHIS W PUCK MPEIOCTABICHHUS MHOM,
KimmentoMm, HemoCTOBEepHON WHGOpPMAIMK MM HENPEICTaBICHUs WH(GOpMAIM 00 W3MEHEHUU
JAHHBIX HTHBECTUIIMOHHOTO MPOGUIISI pa3bsCHEH B MOHOM 00BbEMe 1 ToHsATeH. S, KiueHT, cornacen,
YTO BBINICYKA3aHHBIA PHUCK HECYy HWCKIIOYUTEIBHO EAWHONMMYHO. S TpouH(GOPMUpPOBAH, UYTO
VYropaBnsomuii He TapaHTUPYeT JOCTHKEHHUS OKUAAeMOH OXOIHOCTH, OMNpeNeNieHHOW B
WHBECTUIIMOHHOM TMpoduIIe.

/

IIpeocmasumens Knuenma
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®opma Ne 1.4,

AHKeTa ISl onpeJe/ieHUs HHBeCTHIHOHHOTO npoduwisa Kinenra - opuan4eckoro Juma
(kak KOMMep4YecKoil, TAK U HeKOMMEPYEeCKO OpraHu3anuu) KBaJu(GUIMPOBAHHOIO

I/Il-lBeCTOPa1

Hanmenosanune Knnenra

MNHH KnnenTa

Bribepure mpeamouTHTeNbHBIN s Bac MHBECTHIMOHHBIN mpodWib, HAWMIYYIINM 0o0pa3oM oTpakaromuii Bamry

TOTOBHOCTb HECTU PUCK B OTHOLICHUHN aKTHUBOB, IEPCAaBACMbIX B JOBECPUTCILHOC YIIPABJICHUC.

Bridepure ] ] ]

HMHBECTHIMOHHBII

npoduib

HNHBecTHIMOHHBIH KoHncepBaTuBHBIN YMepeHHBbIH ArpeccuBHBII

npoduin

Onucanne [nsa Bac BaxxHO B Bbl jkenaere yBenuuuTh Bbl 1aHupyeTe 3Ha4UTEIbHO
MIEPBYIO OYEPEND CTOMMOCTb MHBECTHLIMI U MPEyMHOKUTb CYMMY
COXpaHUTh JUISL 3TOT'0 TOTOBBI HECTH HWHBECTUIMH, TPUHIMAs Ha
HMHBECTHPOBaHHbIE YMEpEHHBIH PUCK CHIXKEHUSI | ceOsl CyIIeCTBEHHBIH PHCK.
cpencrsa. Bel UX CTOUMOCTHU. BEl Be1 onpenensiere ce0st kak
ompezensieTe ceds Kak | ompezaenseTe ceds Kak arpeccUBHOIO MHBECTOPA,
KOHCEPBaTUBHOTO UHBECTOPA, OCO3HAIOIIEr0, YTO NOpTdes,
HHBECTOPA, AT BOCTIPUHUMAIOILETO PUCK OpUEHTHPOBAHHBIHN Ha
KOTOPOTO Jaxe KaK a/IcKBaTHYIO ILIaTy 3a MOJy4EHUE BBICOKOI
MUHHUMAJIbHBII pUCK BO3MOKHOCTb Oy YEHUS JIOXOJHOCTH, CONPSIKEH C
CHIKEHHSI CTOUMOCTH Joxoza B OyaymieM, HO He BBICOKUM PUCKOM IOJTy4EHHS
AMYIIeCcTBA TOTOBOTO OpaTh Ha ceOs yOBITKA.
HE)KeTaTeNeH. 3HAYUTENbHbIE PUCKH

HOTEPb.

Oxugaemas 1o 15% 15-25% 25% u Gonee

JA0XO/THOCTH, %0 TO0]

Banrora

HMHBECTHPOBAHUS —

py6su PO

WHBeCTHIIMOHHBI 12 mecsieB 12 mecsiieB 12 mecsitieB

TOPHU30HT

Iloonucw Ilpeocmasumens Knuenma

1

KpanndurmpoBaHHbIil HHBECTOD - JUI0, OTBEYAlOIee TPeOOBAHNAM, yCTAHOBICHHBIM DeiepanbHbM 3akoHOM 0T 22.04.1996 N39-D3 "O peinke HeHHbIX Oymar" (nanee —
«39-@3») u Ykazannem banka Poccum ot 29.04.2015 N3629-Y (nanee — «3629-¥»). IOpuauueckoe nuuo sBiasercss KBanuHIMPOBAHHBIM HHBECTOPOM, €CIM OHO
cooTBeTcTByeT TpeboBanmaM 1.2 ¢1.51.2 39-33.  IOpumueckue nia, KOTOPbIC He COOTBETCTBYIOT TpeOoBaHMAM I1.2 ¢1.51.2 B 39-D3, MOryT GbITh IPU3HAHEI Y IPABIIAIONIAM
KBTH()UIUPOBAHHBIMHI HHBECTOPAMH HPH COOTBETCTBUH TpeboBanusaMm 1.5 ¢t.51.2 39-O3 urn.2 B 3629-V.
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3anoaHsercs YIIOJTHOMOYE€HHBIM COTPYAHUKOM praBJIﬂlOIIIeFO

Ha ocHOBaHNYM HHpOpPMALINH, IPETOCTABICHHON KIIMEHTOM, ONIPEAeNIEH MHBECTUIIMOHHEIHN TPO(HIIb KIHEHTA.

i o m|
WHBecTHUHOHHBII KoncepBaTuBHbIi YmepenHblit ArpeccuBHbIH
npoduiib

Osxugaemas % % %
J0XO0XHOCTh, %0 rox

JlomycTHMBIii prcK _ % _ % %
HNuBecTHIHOHHDBI Mecsa(es) Mecsa(eB) Mecsia(eB)
TOPU30HT

JlaHHBII HHBECTULMOHHBIA PO (U OyAeT NefCTBOBATh B OTHOIICHUH JOTOBOPA TOBEPUTEILHOTO
YIpaBJICHUS: OT « » 20 T

IToamuce YHOOJHOMOYCHHOI'O COTPYAHUKA praBJ'IHIOH_[eFO.

@HUO Compyonuka

HacTrosimieit noanucero st BbIpa)kard CBOE COIrJIacCUe C ONPEIEIECHHBIM JJISi MEHSI HHBECTUIIMOHHBIM
npo¢puieM. CMBICT COCTaBICHUS WHBECTHUIIMOHHOTO MPOQHIS W PUCK MPEIOCTaBICHHUS MHOM,
Knuentom, HemocToBepHOW HH(POpPMAIMKA WM HENpeACTaBieHUs WHGopManuu o0 M3MEHEHUU
JAHHBIX HTHBECTUIIMOHHOTO MTPOGUIISI pa3bsCHEH B MOHOM 00BbEMe 1 ToHsATeH. S, KiueHT, cornacen,
YTO BBIIICYKA3aHHBIH PUCK HECY HUCKIIOYUTENTbHO EAWHONWYHO. S TpomH(OpPMHpOBaH, YTO
Vhpapisiomuyid HE TapaHTUPYET JOCTHKEHHS OXKHIAEMOW JIOXOJHOCTH, OIPEACICHHOW B
WHBECTHIIMOHHOM TIpoduie.

/

IIpeocmasumens Knuenma
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®opma Ne 1.5.

AHKeTa JJIf1 onpe/ieieHusi HHBeCTULHHOHHOT0 nmpoduisi Kiinenra - opuanieckoro
JIMIA, SABJSAIOIIEroCcs HEKOMMeP4YeCKO opranu3anen - HeKBaJaupuIUPOBAHHbIN

1
HHBECTOP
HanmenoBanue Kiuenra
MHH Knuenra
Bompoc | OtBer | Bansl
Bomnpocs! 11 BceX THIIOB OPraHU3AIMii:
Ha xaxo#i nepuon maHupyercs o go 1rona 1
nepeaaTh aKTHBEL B
JIOBEPHUTEIIHHOE yIIPaBIICHHE o 1-3roma 3
(AY)?
o Gonee 3 net 5
Llenp HHBECTHPOBAHHSA o Ilomy4eHne MaKCHMANBHOTO J0X0/[a OT HHBECTHPOBAHHS 3
CBOOOJTHBIX CPEJICTB
(compsiKeHO ¢ IPUHATHEM HOBBILICHHOI'O PUCKA)
0 JuBepcudukanus akTHBOB 1
o dopMupoBaHHEe CPEACTB MO/ UCIIOHEHUE Oy Ty IIIX 0
O06s13aTenBCTB

1

KpannduuupoBaHHbIi HHBECTOP - JIHLO, OTBeYarolee TpeObOBaHUsIM, ycTaHOBIeHHbIM DeaepanbHbiM 3ak0HOM 0T 22.04.1996 N39-D3 "O peinke HeHHbIX Oymar" (najee —
«39-@3») u Ykazanuem Banka Poccum ot 29.04.2015 N3629-Y (manee — «3629-V»). IOpuandeckoe nuLo sBIsieTcss KBAIN(DHIMPOBAHHBIM WHBECTOPOM, €CIIH OHO
IOpupnyeckue M@, KOTOpble He COOTBETCTBYIOT TpeGoBanmsiM 1.2 ¢r.51.2 B 39-D3, MOryr GbITh IPU3HAHBI

cooTBeTCTBYeT TpeGoBanusaM 1.2 cr.51.2 39-D3.
YHpaBJ'lﬂ}()I.LU/IM KBaJTMCl)HHHpOBaHHLIMI/I HWHBECT

Tlonnuces Kinuenra

OpaMH TP COOTBETCTBHHU TpeboBanusaM 1.5 cT.51.2 39-Dd3 .2 B 3629-V.

22



Hannune oneparuii o0 HuBectupoBanuch yepes OpokepoB 2
Pa3NUIHBIMA (PHHAHCOBBIMHU 0 MeBecTnuny B maeBbie (OHIBI 1
WHCTPYMEHTAMH 3a TIOCIICTHUI o He 65110 0
OTYETHBII IOt
Hannune cnennanucTos Wi
MoJpas3fejeHus, oTeevarommx | o Her 0
3a UHBECTULMOHHYIO o Ja 1
JIeSITEIIbHOCTD
OnebIT ¥ 3HaHUS B 00J1aCTH O He sBistoTes crienpanucraMmu B 00J1acTH MHBECTHPOBAHUS 0
WHBECTHPOBAHNUS Y JIUII,
MPUHAMAOLINX PEIICHHUS O o0 Hmeror xopouree noHIMaHue (HYHKIIHOHUPOBAHUS
nepeade akTHBOB OPTaHU3AMK | (POHIOBOTO PHIHKA M HEKOTOPBII ONBIT MHBECTHPOBAHUS 1
B JIV (BBIOCpHTE Hambomee
TIOIXO/TATIHI BAPUAHT) 0 CepTuduurpoBaHHEIE CIICITHAINUCTEI B 00IACTH

WHBECTHPOBAHHUS C OIBITOM HHBECTUPOBAHUs Ooiiee 3 JieT 2
IInanupyemMas nepuoAUIHOCTh O B koHI1e cpoka MUHBECTUPOBaHUS 3
BO3Bpara akThBoB u3 /1Y B 0 He game ogHoro pasa B rog 2
TEUeHHE KaJeHIapHOTO To/a 0 Yaue ogHOTO pasa B roj 0
Hmoeoswiti 6ann

Hanuuue 1omosHUTENbHBIX YCI0BUM U OTPAaHUYEHHM, KOTOPBIE HYKHO YUUThIBaTh pu (Y

TToamuce Kinnenra



BriGepure npennmoutuTenpHBIA a1 Bac WHBECTHUIIMOHHBIA MPOQHMIb, HAMIYYIIAM OO0pa3oM

oTpakaroIuii Bamry TrOTOBHOCTH HECTHM PHCK, C y4Y€TOM CyMMbI 0ajulOB, TOJYYEHHOW B

COOTBETCTBUH C AHKETOU BEIIIC.

HocTynen s Beex

HOCTyHeH AJIl KIIMEHTOB

IlOCTleeH JJIs KJIMCHTOB C

KJIMEHTOB ¢ cyMMoii 0aJ1J10B 7 1 cyMMmoii 6asioB 12 n
6oJiee OoJiee
Bri0epure o o o
HHBECTHIMOHHbIH
npoduin
HNuBecTHUMOHHBIH KoncepBaTuBHbIii Ymepennsbrit (HKH) Arpeccusnbiii (HKH)
npoguib (HKN)
Onucanue Jlns Bac BakHO B IepBYIO Bbl xenaere yBeIMUUTh Brl miianupyere 3HaYUTEITHHO
o4yepeab COXpaHUTH CTOUMOCTb I/IHBeCTI/IHI/Iﬁ n s NPECYMHOXUTH CYMMY
HWHBECTUPOBAHHBIC 3TOT'0 'OTOBBI HECTHU HHBCCTHHHﬁ, NpuHUMas Ha
cpeacTBa. Brl onpeniensiere | yMepeHHBIN pUCK CHUKEHHS ce0sl CyIeCTBEHHBIH pHCK. BBl
ce0s1 Kak KOHCEPBAaTUBHOI'O HMX CTOUMOCTH. BbI OIPEALIIAACTE ce0s Kak
HHBECTOPA, UTSI KOTOPOTO ompezensiere ceds Kak arpecCcHBHOTO HHBECTOPA,
Jlake MUHMMaJbHBIM PUCK HWHBECTOPA, OCO3HAIOIIET0, YTO HOPTQETb,
CHHKCHHUSI CTOUMOCTHU BOCIIPUHUMAIOIIETO PUCK KaK OpHeHTI/IpoBaHHBIﬁ Ha
HUMYLIICCTBA HEXKCIIATCIICH. AICKBATHYIO IIATY 3a TIOJTy4Y€HUC BBICOKOM
BO3MOXXHOCTb IOJTYUCHUA JOXOTHOCTH, COIIPSIKEH C
J0X0/Ja B 6yz[ymeM, HO HC BBICOKHMM PUCKOM II0JTYUCHUSA
roTOBOrO OpaTh Ha cebs yOBITKa.
SHAYUTCJIbHBIC PUCKU IOTEPD.
O:xunaemas 1o 15% 15-25% 25% u Ooree
JOXO0HOCTh, %0 roj
Bamora
MHBECTUPOBAHUS —
PyGuu PO
" 2
JonycTumplii pucK o 20% o 35% Jlo 50%
NHBeCcTHLIMOHHBI 12mecsneB 12 mecsieB 12 mecsitieB
TOPU30HT

2

I[OHyCTMMLIﬁ PHUCK — PUCK BO3MOJKHBIX y6LlTKOB, CBSA3aHHBIX C IOBEPUTEIIbHBIM YIIPAaBIICHHEM LIEHHBIMHA 6yMal‘aMH H JICHE)KHBIMH CPEJICTBAMH, KOTOpLIﬁ CIIOCOOEH HECTH

Knnent Ha VIHBECTHLIMOHHOM TOpPH30HTE. YKa3aHHBIE JUI KaXKIOTO M3 MHBECTULMOHHBIX Mpoduieit

BO3MOKHOTI'O CHHKEHUSI CTOUMOCTH MHBECTUILIMOHHOT' O l'l()pT(beHﬂ) TIPEATIONAararnT peaan3allio arpeCCUBHBIX CTPECC-CLICHAPHEB.

Hoonuce [Ipeocmasumens Knuenma

BEJIMYUHBI IOIIyCTUMOIO pUCKa (T.e. BEJIUMYMHbBI MAKCUMaJIbHO
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3anmoansercst YIOJTHOMOYE€HHBIM COTPYIHUKOM YI[paB.]mlomero

Ha ocHOBarnm nHGOpMaNH, IPEIOCTABICHHON KIHEHTOM, OTIPEISIEH HHBECTUIIMOHHBIN IPO(HIIH KITHEHTA.

i o i
HnBecTHIHOHHBIN KoncepBaTuBHBI YMepeHHBbI ArpeccUBHBII
npoduib

Osxugaemast % % %
JO0XOTHOCTh, %0 roj

JlomycTHMBIi prcK _ % _ % %
HHBecTHIMOHHbIH Mecsia(eB) Mecsia(es) Mecsia(eB)
TOPH30HT

JlaHHBI{ MHBECTHIIMOHHBIH MPoQuIb OyIeT NeHCTBOBATh B OTHOIICHHUH JOTOBOPA JOBEPUTEIILHOTO
YIpaBICHUS: OT « » 20 T

IToanuce YHOJHOMOYCHHOI'O COTPYAHUKA praBJIHIOHlerO.

I_ ®HO Compyonura - r

Hacrosimeli moAnuceio s BRIpaXkard CBOE COTJIACHE C OMPEICIICHHBIM ISl MEHSI HHBECTUIIMOHHBIM
npo¢puineM. CMBICT COCTaBICHUS WHBECTHUIIMOHHOTO MPOQHIS W PUCK MPEIOCTaBICHHUS MHOM,
KimmentoMm, HemoCTOBEepHON WHGOpPMAIMK WM HENPEACTaBICHUS WH(GOpMAIMu 00 W3MEHEHUH
JAHHBIX HTHBECTUIIMOHHOTO MPOGUIISI pa3bsiCHEH B MONHOM 00BbEMe 1 ToHsATeH. S, KiueHT, cornacen,
YTO BBINICYKA3aHHBIA PHUCK HECYy HWCKIIOYUTEIBHO EAWHONMMYHO. S TpouH(GOPMUpPOBAH, UYTO
VYropaBnsomuii He TapaHTUPYeT JOCTHKEHHUS OKUAAeMOH OXOTHOCTH, OMNpeJeNeHHOW B
WHBECTUIIMOHHOM TMpoduIIe.

/

Iloonucw Ilpeocmasumens Knuenma
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